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“With better information as a foundation, we can build a virtuous circle of better
understanding of tomorrow’s risks, better pricing for investors, better decisions
by policymakers, and a smoother transition to a lower-carbon economy.”

Mark Carney, Chair of the G20 Financial Stability Board
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f% GOVERNANCE %] STRATEGY

Increased disclosure of governance Financial position, financial Climate resilience

structure performance, and cash flows = Information on ability to

*  How climate is integrated into the *  Sources of funding to redeplc:}r,_ u_pgrade B
mandates of individuals and manage climate-related decommission assets to
groups overseeing climate-related nisks risks in the short and long respond to effects identified

term in scenario analysis in the

*  The Board's understanding of the trade- short, medium and long term
offs between climate risks and *  Information on anticipated )
opportunities when making decisions effects of chmate-related " Information on effects of

current and planned
investments in climate-

risks on financial position,

= The percentage of executive performance and cash flows
remuneration recognized in the current over a short, medium and related mitigation,
period linked to climate considerations long-term including how adaptation and opportunities

these are incorporated into for climate resilience

financial planning

BRIZRIR : 1ISS-Corporate Analysis of IFRS S2 Requirements(2024)
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&) RISK MANAGEMENT #1 METRICS & TARGETS

Increased details for climate-related Impacts of climate risks Climate-related targets
risks
*  Amount or percentage of =  Changes and trends for
*  Whether climate-related scenario analysis assets or business performance against each
has informed the identification of activities vulnerable to climate-related target
climate-related nsks climate-related risks
(transition or physical *  QObjective of the climate target
*  How climate-related risk assessment risks) (mitigation, adaption or
processes have changed since the conformance with science-
previous reporting period *  Amount of capex, based inttiatives)
financing or investment
*  How the nature, likelihood, and deployed towards *  How sectoral decarbonization
magnitude of effects of climate-related climate-related nsks and and carbon credits were
S opportunities utilized when denving and

achieving climate targets

BRIZRIR : 1ISS-Corporate Analysis of IFRS S2 Requirements(2024)
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TCFDHIIFRS S2 7 ER

IFRS S2 Requirements Comparison to TCFD Recommendations by Pillar

0 20 40 60 a0 100

Owverall

Governance

<5trategy

Risk Management

Metrics & Targets

M Same as TCFD Recommendations M Enhancements to TCFD Recommendations B New Requirements

BRIZRIR : 1ISS-Corporate Analysis of IFRS S2 Requirements(2024)
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0 20 40 60 80 100

QOverall

Governance 89% 11%

Strategy

Risk Management

Metrics & Targets

M Disclosure requirement met B Disclosure partially met B Disclosure gap

Source: ISS-Corporate analysis of leading TCFD Disclosures relative to IFRS 52

BRIZRIR : 1ISS-Corporate Analysis of IFRS S2 Requirements(2024)
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0 20 40 60 80 100

Qverall

Governance 89% 11%
Strategy

Risk Management

Metrics & Targets

M Disclosure requirement met B Disclosure partially met M Disclosure gap

Source: ISS-Corporate analysis of leading TCFD Disclosures relative to IFRS 52

BRIZRIR : 1ISS-Corporate Analysis of IFRS S2 Requirements(2024)
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RISK MANAGEMENT

] STRATEGY

Financial position, financial
performance, and cash flows

Climate resilience

nformation on ability to
redeploy, upgrade or
decommission assets to
respond to effects identified
in scenario analysis in the
short, medium and long ter

Sources of funding to
manage climate-related
risks in the short and long
term

Information on anticipated
effects of climate-related
risks on financial position,
performance and cash flows
over a short, medium and
long-term including how
these are incorporated into
financial planning

= Information on effects of
current and planned
investments in climate-
related mitigation,
adaptation and opportunities
for climate resilience

B2 1 1SS-Corporate Analysis of IFRS S2 Requirements(2024)

Increased details for climate-related
risks

Whether climate-related scenario analysis
has informed the identification of
climate-related risks

. How climate-related risk assessment
processes have changed since the
previous reporting period

" How the nature, likelihood, and
magnitude of effects of climate-related
risks are assessed

26
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-

Reasonable
and
supportable
information that
Is available
without undue
cost or effort

e €., Scenarios,

variables

Scenario
analysis

Process to
obtain, develop
or analyse
information
(shall not involve
undue cost or
effort)

* eq,
narratives,
quantitative
modelling and

other analytical
choices

Resilience
assessment

-

Reasonable Management’s
and application of
supportable judgement

information that * .., strategic

Is available implications,
without undue capacity to
cost or effort respond

* ., forecasts,
projections

BRI : IFRS sustainability_Using scenario analysis to assess climate resilience(2023)

Reporting
(IFRS 52)

A

Material
information

* eg., required
disclosure

27
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<—— Assume multiple scenarios —

<“— Medium-term business plan (3-5 years) —*
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BRAR © Practical guide for Scenario Analysis in line with TCFD recommendations, Ministry of the Environment, Government of
Japan Climate Change Policy Division(2019)
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